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APPENDIX B 
 

BOND ISSUES AND LOANS 
 
 
Ord./Res. Date Description 

7/7/1911  Increasing the indebtedness of the Borough in the 
amount of $19,900 for the paving of Centre and 
North Streets and the funding of the floating and 
bonded debt of the Borough. 

9/26/1911  Issuing bonds in the amount of $19,900 for the pay-
ment of the bonded and floating indebtedness and for 
the paving of Centre and North Streets in the Bor-
ough. 

4/17/1916  Signifying the desire of the corporate authorities of 
the Borough to increase the indebtedness of said 
Borough in the sum of $20,000 for the purpose of 
building a Council chamber, lockup and fire depart-
ment combined, and providing for and purchasing 
land upon which to erect the same, and for paving of 
certain streets; authorizing the submission of the 
question of said increase of indebtedness to the quali-
fied electors of the Borough and fixing the time for 
holding an election for that purpose in accordance 
with the laws of the Commonwealth of Pennsylvania 
covering the increase of indebtedness of municipali-
ties. 

10/13/1916  Increasing of an indebtedness of $8,000 for the pur-
pose of paying the Borough’s share of the expenses 
incident to the grading, paving, curbing and draining 
of parts of Market Street and a portion of Union 
Street, in the Borough, as provided in Ord. 6/13/1916, 
and for the refunding of certain interest-bearing obli-
gations and providing for the assessment and levying 
of a special tax for the payment of the principal and 
interest when due. 
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Ord./Res. Date Description 

7/13/1917  Signifying the desire of the corporate authorities of 
the Borough to increase the indebtedness of said 
Borough in the sum of $6,000 for the purpose of 
building a Council chamber, lockup and fire depart-
ment combined, and providing for and purchasing 
land upon which to erect he same, authorizing the 
submission of the question of said increase of indebt-
edness to the qualified electors of the Borough and 
fixing the time for holding an election for that pur-
pose in accordance with the laws of the Common-
wealth of Pennsylvania, covering the increase of in-
debtedness of municipalities. 

10/11/1918  Increasing of an indebtedness of $6,000 for the pur-
pose of building a Council chamber, lockup and fire 
department combined and purchasing land upon 
which to erect the same, as provided in Ord. 
7/17/1917 and providing for the assessment and levy-
ing of a special tax for the payment of the principal 
and interest when due. 

5-1927 3/12/1927 Increasing the bonded indebtedness of the Borough 
in the sum $10,000 for the purpose of paying the 
Borough’s share of the expenses incident to the grad-
ing, paving, curbing and draining of portions of Mar-
ket Street from Moore Street intersection to the 
southern boundary line of Oak Hill Cemetery and 
Moore Street from Market Street intersection to the 
eastern street line of Church Street, as provided in 
Ord. 1/14/1927 and providing for the assessment and 
levying of an annual tax for the payment of principal, 
interest and State tax. 

3-1930 8/5/1930 Increasing the indebtedness of the Borough in the 
sum of $4,700 for the purpose of street improvements 
and providing for the issuance of bonds. 

4-1932 6/14/1932 Increasing the bonded indebtedness of the Borough 
in the sum of $3,200 for the purpose of redeeming 
prior indebtedness of $3,245 and providing for the 
issuance of bonds. 

2-1968B 2/12/1968 Issuing a general obligation bond of the Borough in 
the maximum amount of $120,000 for the purpose of 
providing funds for and toward the improvement and 
equipment of a municipal building now owned by the 
Borough. 
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Ord./Res. Date Description 

5-1972 8/10/1972 Increasing the indebtedness in the amount of 
$100,000 for and toward costs incurred or to be in-
curred in connection with the repairs and/or con-
struction of streets and other municipal facilities 
damaged by the recent flood. 

Res. 1/9/1975  Borrowing in anticipation of current taxes and reve-
nues and the issuances of a tax anticipation not; es-
tablishing the form of such note; approving and ac-
cepting a proposal of Mid Penn Bank to purchase the 
note and authorizing the negotiated sale thereof to 
said Bank; providing security for such note; authoriz-
ing and directing certain officials to deliver a certifi-
cate as to taxes and revenues to be collected, to cause 
to be made the filings required by law, to execute and 
deliver the note, and to take such other actions as 
may be necessary or desirable. 

4-1975 7/1/1975 Issuing a general obligation bond in the principal 
amount of $60,000 for the purpose of a park and rec-
reational facility in the northeastern part of the Bor-
ough. 

Res. 
9/13/1990A 

 Issuing a general obligation note in the amount of 
$50,000 to be issued east of the Walnut Street recon-
struction and paving project, as nonelectoral debt. 

 


